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MEMORANDUM OF UNDERSTANDING
BETWEEN

RUSI REMEDIES PVT LTD, GOREGAON (E), MUMBALI,
AND
ORIENTAL COLLEGE OF PHARMACY, SANPADA, NAVI-MUMBAI

This MOU is entered into on the 16" August 2022 by and between Rusi Remedies Pvt Ltd,
610 Ecostar Premises CSL, Off, Aarey Rd, near Udipi Restaurant, Vishveshwar Nagar,
Goregaon, Mumbai, Maharashtra 400063 and Oriental College of Pharmacy, Sanpada,
Navi-Mumbai (hereinafter called OCP).

The aforesaid institutions are hereinafter referred to individually as Institute and collective as
Institutes.

Preamble

AICTE has announced number of initiatives under its Quality Improvement Scheme from the

~ Academic Year 2018-2019. Share and Mentor Institutions (Margdarshan) is one of such
schemes. The scheme envisages that a Hub n Spoke system is to be established by an Institute
of repute as a Mentor within an existing facility to serves as the hub to guide and disperse
knowledge to ten technical institutions to encourage best practices. The secondary branches,
the spokes are additional services provided to the faculty members for self-improvement.
Eventually the Hub n Spoke system will allow for inter-hamlet information sharing technical
advice, research, expertise and sharing of resources to the entire system. Rusi Remedies Pvt
iLtd, Goregaon (E), Mumbai, is a premium organisation in the state of Maharashtra and is
ready to serve Oriental College of Pharmacy, Sanpada, Navi-Mumbai as Mentor.

Objectives of the MOU:

The aim of this MOU is to stimulate and facilitate the development of collaborative and
mutually beneficial programs which serve for technical upliftment of both the organisations.

The objectives of the MOU are:

. L. To promote and enhance academic interaction between the Rusi Remedies Pvt Ltd,
Goregaon (E), Mumbai , and Oriental College of Pharmacy, Sanpada, Navi-
Mumbai.
e To share and implement best practices for enhancing quality of research.
3. To conduct Industry interactions for the benefit of students, teachers, and other
institutes.
To conduct training programs for the benefit of students and faculty members. N
To provide internship opportunities to students at Oriental College of Pharmacy, "\
Sanpada, Navi-Mumbai at Rusi Remedies Pvt Ltd, Goregaon (E), Mumbai. ) )
To provide expertise in developing and enhancing laboratory facility. / <
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Duration:

This MOU shall remain effective from the date of execution until the end of the term of three
years. However, the same may also be amended, terminated, or extended based on mutual
agreement of both the parties.

Terms and Conditions:

e Cost for development of any infrastructure at OCP shall be borne by OCP through the
funds available.

e The activities conducted under this agreement shall be conducted either at Oriental
College of Pharmacy, Sanpada, Navi-Mumbai or at the opposite Institute/ Organlsatlon
preferably one at each institute for every academic year.

* The host Company/Institute shall bear the expense towards hospitality and conduct of
the activity. Travel expenditure for the participating members shall be provided by the
parent organization.

e Each Company/Institute agrees to depute at-least minimum one and maximum two staff
members towards attending the program planned by Company/Institute.

Margadarshan Co-ordinator:

Both the organizations agree to designate a staff member who will be responsible to plan,
execute, co-ordinate and implement activities undertaken under this MoU.

Partner 1/ Company/Institute Name:

Rusi Remedies Pvt Ltd, 610 Ecostar Premises CSL, Off, Aarey Rd, near Udlpl
Restaurant, Vishveshwar Nagar, Goregaon, Mumbai, Maharashtra 400063 J
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Partner 2/ Institute Name: Oriental College of Pharmacy, Sanpada, Navi-Mumbai

Partner Representative: Dr. (Mrs.) Sudha Rathod
Designation: Principal /(;’3 \Rg.!&\f@& i
Contact Details: 022-27758715 ~ PRING IPAL
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